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B Sameer Nass: The Role of the Private Sector is Essential in Achieving Economic Development

The head of the Bahrain Chamber of Commerce and Industry,
Sameer Abdullah Nass, stressed that "the future depends on the
role of the private sector to support the government's efforts to
protect the national economy, and enhance its role in leading
economic development and creating a climate that stimulates
growth and innovation, especially as the private sector is the
cornerstone of any development and economic effort."

He considered that "achieving sustainable development depends
on our success in finding a strong private sector capable of
assuming its responsibilities”, stressing that "the Chamber will
stand by the government and support all its efforts to address the
economic impacts and repercussions of the post-Corona crisis,

especially on small and medium enterprises that will be most
affected by the crisis".

Nass added: "The Chamber has already submitted its views to
the government on ways to protect the national economy from
the negative repercussions of the virus outbreak, and it has
been adopted and announced within the financial and economic
decisions supporting the private sector."

He also reaffirmed the Bahrain Chamber of Commerce and
Industry for all efforts and measures taken by the Kingdom in
dealing with the Corona virus.

Source (Bahrain Chamber of Commerce and Industry, Edited)
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B A Virtual Symposium by the Arab-Belgian-Luxembourg Chamber

The Arab-Belgium-Luxembourg Chamber of Commerce is
organizing a virtual seminar via the Internet, on May 13, 2020.
The Speakers at the Webinar will be: HE Peter Huyghebaert
- Director MENA, Belgian Ministry of Foreign Affairs, Dr.
Khaled Hanafy - Secretary General of the Union of Arab
Chambers, Nabil Jijakli - Deputy CEO, Credendo Group, and
Jan-Pieter Laleman - Country Risk Analyst MENA Region,
Credendo Group.

The Webinar will address the economic and commercial
consequences of the COVID-19 crisis, both at the global level,
with a special focus on the reality of the economies of Arab
countries, where most Arab countries, according to the Arab-
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B UAE Welcomes Decision of Dubai Expo 2020 Postponement

The International Bureau of Exhibitions, the authority responsible
for "Expo", approved the proposal of the government of the
United Arab Emirates to change the date of "Expo 2020 Dubai",
to the period between the first of October 2021, to March 31,
2022. This delay will allow all participants to bypass the effect
of Covid-19, thus enabling this international event to focus on
a common desire to map out new ideas to develop solutions to
some of the most important challenges of our time.

In this context, the head of the Supreme Committee for Expo
2020 Dubai, Sheikh Ahmed bin Saeed Al Maktoum, welcomed
the decision of the member states of the International Exhibitions
Bureau in favor of delaying Expo 2020 Dubai for a year, and
thanked them for their continued commitment to contribute to
the Expo Dubai, which will play a pivotal role in shaping the
features of our world after the recede of the pandemic, when we

Belgian Chamber of Commerce, demonstrated a successful
leadership and flexibility in addressing the epidemic and its
effects on the business environment and ensuring business
continuity.

The symposium aims to bring the views between companies
operating in the Arab countries and their European counterparts,
in a way that serves to enhance joint cooperation in light of the
current crisis and what it left and will leave negative effects on
all the economies of the world.

For more details about the seminar, click on the following link:
https://www.mailing.kreora.be/t/r-1-jhukfut-uuhkuduytj-j/
Source (Arab-Belgium Chamber, Edited)
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need it most.

He said: "For 50 years, we have always worked on building
bridges of communication, relations and partnerships with the
world, based on our belief in sincere cooperation in order to
protect the future for all. This rapid vote from the majority is a
valid indication of the strength of our international partnerships
and embodiment of the positive role played by the UAE United
Arab Emirates with the countries of the world."

He stressed that "the international community's endorsement of
Dubai's offer and its confirmation of its confidence in its ability
to achieve achievement only reinforces our commitment to
elevating this achievement to the level of ambitions, by hosting
an international event that dazzles and inspires the world at the
appropriate time."

Source (Al-Arabiya.net website, Edited)
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B Saudi Arabia Renews its Commitment to the Linking Riyal with Dollar Policy as a Strategic Option

The Saudi Arabian Monetary Agency (the Central Bank) has
reiterated its commitment to the policy of linking the exchange
rate of the Saudi riyal to the US dollar as a strategic option that
has contributed to the growth of the economy of the Kingdom of
Saudi Arabia for more than 30 years.

The Corporation reaffirmed its commitment to maintain the
stability of the riyal exchange rate at the official price of 3.75
riyals against the dollar, as it is an important pillar of monetary
and financial stability in light of the strong foreign exchange
reserves and its ability to meet all external obligations of the
Kingdom.

The Corporation revealed the strength of its foreign exchange
reserves and its ability to meet all the requirements of the
national economy in foreign currencies, covering approximately
43 months of imports and 88% of the extended monetary block
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B Kuwait's Reserves Fell by 1.9 percent

Kuwait's official reserve assets fell last March, by 1.9 percent, on

a monthly basis, to 12.19 billion dinars ($39.49 billion).
According to the Central Bank of Kuwait, Kuwait's reserve assets
fell from nearly 12.42 billion dinars ($39.96 billion) in February.
While the reserves increased by 5.8 percent last March on an
annual basis, from 11.52 billion dinars ($37.1 billion) during the

same month in 2019.

Kuwait’s reserves included 11.42 billion dinars (36.8 billion
dollars) in the balance of deposits and currencies, in addition
to about 564.3 million dinars (1.82 billion dollars) in Kuwait’s
special drawing rights with the International Monetary Fund,

(N3).

The corporation stressed that the current exchange rate policy is
amajor supporter of monetary stability and sustainable economic
growth, indicating that the linkage comes in light of the strong
foreign exchange reserves and its ability to meet all external
obligations of the Kingdom.

The Bloomberg Agency called for the need to reduce the
Saudi currency in the event that oil prices remain below $30
indefinitely, as Saudi foreign reserve assets fell by 4.8 percent
on a monthly basis, until the end of last March, to 1775.2 billion
riyals (473.4 Billion dollar).

The Saudi Arabian Monetary Agency revealed that the reserves
cover approximately 43 months of imports and 88 percent of the
expanded monetary block.

Source (Al-Arabiya.net website, Edited)
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and also about 166.2 million dinars (536.1 million dollars) in the
balance with “International Monetary”.

Kuwait's foreign reserves increased by 7.2 percent in 2019 to $40
billion, compared to $37.1 billion the previous year.

The Kuwaiti budget was affected by the collapse of oil prices
during last March, and the start of implementing precautionary
measures to cope with the spread of the Corona virus in the
country. The economy of Kuwait is dependent on the oil industry,
and it constitutes more than 90 percent of government revenue.
Source (Anatolia Agency, Edited)



